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STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

WHEREAS Fidelity Federa! Savings and Loan Association of Greenville, South Carolina, bereinafter referred to as the ASSO-
CIATION, is the owner and holder of a promissory rote dated —July 26, 1971 execoted by
. _ i Don_R. Porterfield in the origina) sum of § 30,000.00 bearing
interest at the rate of —— % and secured by a first mortgage on the premises being known as _lot No. 13,
—____¥oxcroft, Section 1, Heatherbrook Road , which is recorded in the RMC office for

Greenville Covety in Mortgage Book 1200 , page — —L22)__ title to which property is now being transferred
to the urdersigred OBLIGOR(S), wao kas (Dave) apreed to assume said mortEsEe boan 2rd to pay the balance due thereon; and

WHEREAS the ASSOCIATION kas apreed to taid transfer of ¢wrership of the morigaged premises to the OBLIGOR ard his

assumption of the mortpage loan, provided the irterest rate on the balance due is increased from <% to s present

e of 1-314 o apd caa be escalated as bereinafter stated.
NOW, THEREFORE, this agreement made and ectered into this —39LB. gay of By 19 73 by and betwsen
the ASSOCIATION. as morigagee, and — . Jerry Alley and Connie Long Alley i

as assumirg OBLIGOR,
WITNESSETH:

In consideration of the premises and the forther sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of which is

Bereby ackpowledged, the undersigred parties agree as {ollows: 29.274.10
{1) Tkat the koan talarce at the time of this assamption is & a = ; that the ASSOCIATION is presently ircreas-

feg the interest rate oa the talamce to — 1=3/4 < That the OBLIGOR zgrees to repay said obligation in meathly installments
dS—z-ZB--lL—u- e2ch with payreents to be applied first to irterest and then to reteaining principal balasce doe from rhonth to

mwooth with the first monthly payraent being doe August_ 1 L1013
{2) THE UXDERSIGNED agree(s) thst the aforesaid rate of icterest on this obligation may from time to time in the discretion
of the ASSOCIATION be increased to the maximum rate per anrum penzitted to be charged by the the ;ﬁkﬁb&e Scath Carolina

 Iaw. Provided, bowever, that in no event shall the maximam rate of interest exceed seven & three-/ (L3¢ per arcum on
the address of the

balarce due. The ASSOCIATION skall send writtem rotice of 2ny increace in interest rales to the last krown o
OBLIGOR(S) and such ircrease shall become effective thirty (303 days after written notice is maided. It is further agreed that the
rsonthly installment payirerts may e sdicsied in preportion to incremesnis in interest maes to allow tke obligation to be retired
ia foll in substantially the same time as would kave prior to any escalation in interest rate.

{3) ShocM ary irstaliment paymernt bevorie éue for a pericd in excess of (15) fifteen days, tke ASSOCIATION may eollect a
“LATE CHARGE"” not to exceed 31 amount equal to five per centam {5%¢) of 2ny such par: due instalimert payment.

{4) Privilege is reserved by ike obliger to make additional payments on the principal balarce sssomed providing that such pray-
merts, inclading obligators prireizal payments ¢o ot in any taelve €12) month period beginnicg on the arniversary of the assumption
ezcced twestly per centum (207%) of the orzina) pricipal taiance assumed. Farther privilege it reserved to ray in excess of twenty
por centurm (2072) of the origiral prizeizel a'asce assuzied Tpon payreent to the ASSOCIATION of 2 premizm eqial to six (6)
Eoonths iaterest on sich £1cess amoart crmpated at the then prevailing rate of istarest scconding to the termas of this agreemest
between the undersigred parties. Provided, Lowever, sbe entire balance may be paid ia foll withont any additiozz! preminm Guring any
thirty (30) 227 notice perind after the ASSOLIATION Las giver written rotice that the interest rate is to be escalated

{5) Trat all terms and cozditions as sot 0ut in 1ke note and morigage skall continne in full force, exeept as modified expressly by

this Aprcercent. :
{6) That this Agreement skall bind Sointly and severally the successors ard as:igrs of the ASSOCIATION asd OBLIGOR, his

Leirs, snccessors assigrs_
I RIS GPSS WHEREOF the parties bereto bave set their kands and seals this J0th_ gayof . July 19073
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As to Cqfhie Long Alley ()

Ascureing OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLICGR(S)

I consideration of Fidelity Federal Savizgs and Loan Asscciation’s consezt to the assamption outlined above, 2sd ia foriker
consideralion of Ome dollar ($100), tTe veceint of wkick is hereby 2ckndaldrad, ¥ (we), the urdergizrells) 35 transiernirn OBLI-

GOR(S) o berely corsert to the terms of this Mocfication sod Assuxpiion A gretmen f?-«! sz% tourd thereby.
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frg ArTeemest(s) asd that (s)ke with the other sstarmiiing witness wilneseed the execelion thereof.
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